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8/5/2010
Closed

Riverland Solutions 
GmbH

Riverland Solutions GmbH engages in consulting and systems integration on oracle 
applications. The company was founded in 1996 and is based in Munich, Germany. 
As of August 5, 2010, Riverland Solutions GmbH operates as a subsidiary of Reply 
SpA.

Reply SpA 
(CM:REY)

- 7.89 0.48 - Reply SpA (OM: REY) acquired 75.02% stake in Riverland Solutions GmbH for €4.5 
million in cash on August 5, 2010. Under the terms, Riverland team joins the 
product line on Oracle technology of Reply. In 2009, Riverland Solutions GmbH 
reported turnover of €12.4 million.

8/5/2010
Closed

Sonda Procwork 
Informática ltda., 
Gaspar Facility

As of August 5, 2010, Gaspar Facility of Sonda Procwork Informática ltda. was 
acquired by Capgemini Business Services Brazil. Sonda Procwork Informática ltda., 
Gaspar Facility offers BPO services and provides finance and accounting services. 
The facility is located in Gaspar, Brazil.

Capgemini Business 
Services Brazil

Sonda Procwork 
Informática ltda

- - - Capgemini Business Services Brazil acquired the Gaspar facility from Sonda 
Procwork Informática ltda. on August 5, 2010. The financial terms of the transaction 
were not disclosed. As a result of the acquisition, over 200 employees will transfer 
to Capgemini.

8/5/2010
Announced

Buccaneer Computer 
Systems and 
Service, Inc.

Buccaneer Computer Systems and Service, Inc. provides information technology 
solutions to government and corporate clients in the United States and 
internationally. The company offers configuration management and quality 
assurance, data mining and analytics, hardware maintenance and system 
implementation, independent verification and validation testing, network engineering 
and administration, security standards and policy, requirements generation and 
analysis, software development, and supplemental professional technical support 
services. It also provides systems administration and system engineering, operating 
system security, video conferencing support, and storage area network 
implementation and administration solutions, as well as physical and electronic 
security planning, implementation, and monitoring services. The company was 
founded in 2000 and is based in Warrenton, Virginia with additional offices in Falls 
Church, Virginia; York, Pennsylvania; West Des Moines, Iowa; Little Rock, 
Arkansas; and Silver Spring and Owings Mills, Maryland.

Vangent, Inc. - 60.00 - - Vangent, Inc. entered into a definitive agreement to acquire Buccaneer Computer 
Systems and Service, Inc. for $60 million on August 5, 2010. Under the terms of the 
deal, $3 million will be placed in escrow. The agreement includes termination 
provisions for each of Buccaneer and Vangent and provides that, in certain 
specified circumstances, Vangent must pay Buccaneer a termination fee of $1.6 
million. Vangent intends to fund the acquisition with a combination of cash on hand 
and the remainder with borrowings under its senior secured revolving credit facility. 
The completion of the merger is subject to a number of customary closing 
conditions including the absence of certain governmental restraints, approval by 
Buccaneer’s shareholders and the absence of a material adverse effect on 
Buccaneer.

8/5/2010
Announced

Business Connexion 
(Pty) Ltd.

Business Connexion (Pty) Ltd., an IT services company, provides integration and 
management services for information and communication technology (ICT) 
solutions to public sector organizations, parastatals, and medium-sized corporations 
in South Africa. The company serves its clients in financial services, mining, 
healthcare, retail, agriculture, automotive, petrochemical, telecommunications, and 
government sectors. It offers its software through its offices and a network of 
dealers. Business Connexion (Pty) Ltd. has strategic partnerships with Avaya, 
Cisco, and Nortel. The company was founded in 1993 and is based in Midrand, 

Business Connexion 
Group Limited 
(JSE:BCX)

Gadlex (Pty) Ltd. 163.08 - - Business Connexion Group Limited (JSE: BCX) (BCG) agreed to acquire the 
remaining 20.01% stake in Business Connexion (Pty) Ltd. from Gadlex (Pty) Ltd. for 
approximately ZAR 270 million on August 5, 2010. As a part of the consideration, 
Business Connexion Group Limited will issue approximately 41.09 million shares 
and acquire Gadlex's loan for a purchase consideration of ZAR 39.99 million, to be 
settled in cash. The BCG Share Trust will then purchase from Gadlex approximately 
2.49 million ordinary shares for cash, at a purchase price of ZAR 5.78 per ordinary 
share, being the volume weighted average price per ordinary share, ending on June 

South Africa with regional offices in Midrand, Cape Town, Port Elizabeth, and 
Durban. Business Connexion (Pty) Ltd. operates as a subsidiary of Business 
Connexion Group Limited.

11, 2010. The transaction is conditional upon the fulfillment of the following 
conditions: the delivery of a BBBEE certificate to BCG by each BEE Participant, the 
requisite approval by the shareholders and the passing of all the necessary special 
and ordinary resolutions tabled at the general meeting, the registration of the special 
resolutions tabled at the general meeting and implementation of the proposed 
creation and issue of a new class of shares in the share capital of BCG to Gadlex 
Holdings, key BCG executives and senior management, organizations involved in 
social and community development and selected women's group organizations.

8/4/2010
Announced

TB-Inform LLC TB-Inform LLC provides information technology (IT) support services. The company 
offers IT infrastructure support and maintenance services. TB-Inform LLC also 
offers software support services. TB-Inform LLC was founded in 2006 and is based 
in the Russian Federation.

Siemens IT 
Solutions and 
Services 
Verwaltungs-GmbH

Open Joint-Stock 
Company TNK-BP 
Holding (RTS:TNBP)

- - - Siemens IT Solutions and Services Verwaltungs-GmbH agreed to acquire TB-
Inform LLC from Open Joint-Stock Company TNK-BP Holding (RTS: TNBP) on 
August 4, 2010. The transaction was subject to the approval of the antitrust authority 
and was approved. In 2009, TBinform reported sales of RUB 1.45 billion and net 
profits of RUB 89.71 million.

8/3/2010
Closed

SiRViS IT Holdings 
Ltd

SiRViS IT Holdings Ltd., together with its subsidiaries, provides computer and IT 
support services to corporate businesses and small to medium enterprises in the 
United Kingdom and Western Europe. It serves businesses in aerospace, 
automotive, construction, financial and legal, information technology, 
manufacturing, retail and fashion, educational, entertainment, leisure, food and 
agriculture, healthcare, petrochemical, transport and travel, and government 
sectors, as well as software houses and value added resellers. SiRViS IT Holdings 
Ltd. was founded in 1992 and is based in Belper, the United Kingdom. As of August 
3, 2010, SiRViS IT Holdings Ltd operates as a subsidiary of Esteem Systems Ltd.

Esteem Systems 
Ltd.

Oryx International 
Growth Fund Ltd.; North 
Atlantic Value, LLP

15.95 - - Esteem Systems Ltd. acquired SiRViS IT Holdings Ltd from Oryx International 
Growth Fund Ltd. of North Atlantic Value, LLP for £10 million on August 3, 2010. 
The acquisition for Esteem was backed by Primary Capital and Lloyds TSB. SiRViS 
IT will continue to operate as a standalone organisation.

8/2/2010
Closed

Medical Office 
Software, Inc.

Medical Office Software, Inc. provides integrated information solutions for the 
healthcare industry. Its information management systems are used by various single 
physician practices, as well as large multi-specialty groups, management service 
organizations, and physician practice managements. The company’s other specialty 
areas include full risk managed care, billing services, and orthotic, and prosthetic 
organizations. It also offers professional services, including professional telephone, 
on-site, and email software support; account implementation management; network 
design services; network system engineering; custom programming and 
conversions; and classroom and on-site training. The company was founded in 1984 
and is based in Fort Lauderdale, Florida. Medical Office Software, Inc. is a 
subsidiary of Wound Management Technologies, Inc.

- VHGI Holdings, Inc. 
(OTCBB:VHGI)

1.30 - - VHGI Holdings, Inc. (OTCBB:VHGI) sold the assets of Medical Office Software, Inc. 
for $1.3 million in cash on August 2, 2010. Out of the purchase price, $0.4 million 
has been paid in cash, with the remaining being payable prior to September 30, 
2010 pursuant to a promissory note.

Please forward any questions to Geoff Rhizor (Senior Analyst) at grhizor@martinwolf.com. Transaction Information Provided by Capital IQ.
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8/2/2010
Closed

LakeFront Data 
Ventures, Inc.

LakeFront Data Ventures, Inc. operates as a specialist consultancy company for 
data management in financial services. It offers strategy, technology, product 
management, and implementation services. The company’s management 
consulting services include business development, product/service development, 
process improvement, vendor selection, and data management strategy, including 
governance, policy, planning, and roadmap services. Its advisory services comprise 
enterprise and reference data management consulting, business case development 
and analysis, and technology support and staffing services. The company provides 
its services to investment banks, money managers, service providers, solutions 
firms, and exchanges. The company is based in Toronto, Canada. As of August 2, 
2010, LakeFront Data Ventures, Inc. operates as a subsidiary of First Derivatives 
plc.

First Derivatives plc 
(AIM:FDP)

- - - - First Derivatives plc (AIM: FDP) acquired LakeFront Data Ventures, Inc. on August 
2, 2010. Under the terms of the deal, some cash payment is made and 0.08 million 
new ordinary shares are issued.

8/2/2010
Closed

Riata Technologies, 
Inc.

As of August 2, 2010, Riata Technologies, Inc. was acquired by White Glove 
Technologies LLC. Riata Technologies, Inc. offers network integration and services. 
It was formerly known as Netforce Technologies, Inc. and changed its name to Riata 
Technologies, Inc. in 2001. The company was founded in 1993 and is based in 
Austin, Texas.

White Glove 
Technologies LLC

- - - - White Glove Technologies LLC acquired Riata Technologies Inc on August 2, 2010. 
The financial terms of the transaction were not disclosed. The combined company 
will retain the White Glove Technologies name and continue to operate out of 
Texas. Carey Balzer, President of White Glove, will continue to remain at the same 
position. Wald, Chief Executive Officer of Riata, will become the Chief Executive 
Officer of White Glove. Tony Williams will remain on board as Executive Vice 
President of Operations.

8/2/2010
Announced

Hotgate Technology, 
Inc.

Hotgate Technology, Inc., together with its subsidiaries, provides information and 
communication technology (ICT) application services. It specializes in Internet 
connectivity, Internet value-added services, wireless solutions, and voice services 
for the hospitality industry. The company provides consulting, implementation, 
operating, and support services for ICT systems, such as telephone systems, 
Internet systems, wireless solutions, and online concierge systems to hotels. Its 
services include Hotgate Hospitality Solution and Wi-Fi Hotspot Solution. The 
Hotgate Hospitality Solution offers traditional voice services and Internet services to 
the guests in hotels. The Wi-Fi Hotspot Solution provides Wi-Fi Internet access to 
clients and guests, as well as a range of technical services for infrastructure building 
and maintenance. The company markets its products through various channels, 
including strategic partners, direct sales, and resellers. It has operations in the 

REDtone 
Telecommunications 
(China) Limited

REDtone International 
Bhd (KLSE:REDTONE)

- - - REDtone Telecommunications (China) Limited entered into the share sale 
agreement to acquire Hotgate Technology, Inc. from REDtone International Bhd 
(KLSE: REDTONE) and others in a reverse merger transaction on August 2, 2010. 
Pursuant to the agreement, Hotgate shall fully satisfy the disposal consideration by 
the issuance of 244 million new Hotgate stocks. Upon completion of the proposed 
share consolidation and proposed disposal, REDtone shall hold 247 million Hotgate 
stocks, representing 91.94% of the enlarged issued and paid-up share capital of 
Hotgate of 269 million hotgate stocks. Hotgate will become a 91.94%-owned 
subsidiary of REDtone while REDtone China will become a wholly owned subsidiary 
of Hotgate. The Proposed Disposal is conditional upon the following: the approval of 
shareholders of REDtone, the approval of shareholders of the Hotgate, the approval 
of Pacific Trustees Berhad, the approval or consent of relevant authorities and third 

People’s Republic of China, Hong Kong, Macau, Singapore, Taiwan, Malaysia, 
Indonesia, and the United States. The company is based in Kwun Tong, Hong Kong.

parties by Hotgate and REDtone China. If any of the conditions precedent set out is 
not fulfilled by the 30th day from the date of the agreement or such other extended 
time period as the parties may agree in writing, either party may rescind the 
agreement by written notice to the other party. The parties hereby agree that 

8/2/2010
Announced

O1 Communications, 
Inc., Small and 
Medium Size 
Business Accounts 
and Assets

O1 Communications, Inc., Small and Medium Size Business Accounts and Assets 
comprises retail assets of small and medium-sized business customer segment. The 
asset also comprises SAS 70 Type II certified data center located in Sacramento, 
California and 1000 business customers in California.  O1 Communications, Inc. is 
based in Sacramento, California.

U.S. TelePacific 
Corp.

O1 Communications, 
Inc.

- - - U.S. TelePacific Corp. signed a definitive acquisition agreement to acquire small 
and medium size business accounts and assets from O1 Communications, Inc. on 
August 2, 2010. The financial terms of the deal was not disclosed. The transaction 
will include purchase of O1 Communications' Sacramento data center. O1 will 
continue to own and operate its wholesale line of business and will retain its name. 
TelePacific will be offering employment to all of the SMB employees upon close. O1 
Communications will continue operations from a new headquarters in El Dorado 
Hills, California. Closing of the transaction is subject to customary closing 
conditions, including federal regulatory approval which is expected in the third or 
fourth quarter of 2010.

7/30/2010
Closed

Internet Facilitators 
Limited

Internet Facilitators Limited provides colocation and datacentre services for 
businesses in the United Kingdom. It offers transit, point-to-point circuits, and 
bandwidth report connectivity services. The company’s data centre services include 
remote, installations and upgrades, LAN extension, monitoring of customer 
equipment, and data backup. The company also provides various colocation plans. 
It offers its services for supporting and protecting business servers and data from 
power failures, fire damage, and network outages. Internet Facilitators Limited 
serves Internet service providers, businesses, and companies. The company was 
founded in 1997 and is based in Manchester, the United Kingdom. As of August 2, 
2010, Internet Facilitators Limited operates as a subsidiary of Telecity Group plc.

Telecity Group plc 
(LSE:TCY)

Attenda Limited 33.55 - - Telecity Group plc (LSE: TCY) entered into a binding agreement to acquire Internet 
Facilitators Limited for approximately £21.1 million on July 30, 2010.

6/7/2010
Closed

Kroll, Inc. Kroll, Inc., a risk consulting company, provides a range of investigative, intelligence, 
financial, security, and technology services in the United States and internationally. 
The company’s clients include corporations; law firms; academic institutions; non-
profit organizations; sovereign governments; government agencies; and high net-
worth individuals, entertainers, and celebrities, as well as financial, legal, 
healthcare, energy, construction and real estate, and media and entertainment 
industries. Kroll, Inc. was formerly known as The Kroll-O'Gara Company and 
changed its name to Kroll, Inc. in August 2001. The company was founded in 1972 
and is based in New York, New York with additional offices in the United States, 
Latin America, Europe, the Middle East, Africa, and the Asia-Pacific. It has locations 
in Argentina, Australia, Austria, Brazil, Canada, China, Colombia, France, Germany, 
India, Italy, Japan, Mexico, Poland, the Russian Federation, Singapore, South 
Africa, South Korea, Spain, Switzerland, the United Arab Emirates, the United 
Kingdom, and the United States. As of July 8, 2004, Kroll, Inc. operates as a 
subsidiary of Marsh & Mclennan Companies, Inc.

Altegrity, Inc. Marsh & McLennan 
Companies, Inc. 
(NYSE:MMC)

1130.00 - - Altegrity, Inc. signed a definitive agreement to acquire Kroll, Inc. of Marsh & 
McLennan Companies, Inc. (NYSE: MMC) for $1.1 billion in cash on June 7, 2010. 
Goldman Sachs & Co. and Apollo Investment Corp are providing debt financing for 
the transaction. The transaction is subject to regulatory approvals and other 
customary closing conditions.

Please forward any questions to Geoff Rhizor (Senior Analyst) at grhizor@martinwolf.com. Transaction Information Provided by Capital IQ.
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5/11/2010
Closed

Valex Group Pty Ltd. Valex Group Pty Ltd. was incorporated in 2007 and is based in Australia. As of 
August 4, 2010, Valex Group Pty Ltd. operates as a subsidiary of RP Data Ltd.

RP Data Ltd. 
(ASX:RPX)

ANZ Capital 23.35 - - RP Data Ltd. (ASX: RPX) agreed to acquire Valex Group Pty Ltd. from ANZ Capital 
and management and non management shareholders for AUD 26 million in cash 
and stock on May 11, 2010. The management shareholders of Valex Group will 
receive 30% of their consideration in RP Data shares. In a related transaction, RP 
Data agreed to acquire the VMS Division of Sandstone Technology Pty Ltd. for AUD 
20 million on May 11, 2010. RP Data Ltd will pay an additional AUD 2million 
consideration for both the transaction if certain performance conditions are satisfied. 
RP Data will fund the transactions with AUD 50.6 million in senior debt and AUD 14 
million via a subordinated line of credit from First American Core Logic.

4/26/2010
Closed

GlobeNet 
Szmitastechnikai 
Fejleszto es 
Kereskedelmi Zrt

GlobeNet Szmitastechnikai Fejleszto es Kereskedelmi Zrt develops software and 
offers information technology services for 60 healthcare institutions in Hungary. The 
company was founded in 1995 and is based in Budapest, Hungary.

Asseco Slovakia, 
a.s. (WSE:ACS)

- - - - Asseco Slovakia, a.s. (WSE: ACS) agreed to acquire 60% stake in Globenet Zrt. for 
approximately €7.8 million (HUF 2.1 billion) on April 26, 2010. The deal value will 
depend on GlobeNet’s results in 2010-2012, although the maximum cost will not 
exceed €7.8 million. The transaction will be financed with the capital raised through 
a 3.56 million share issue held in 2008. Zsolt Temesfoi, GlobeNet Chief Executive 
Officer, will retain his position and 40% of the company’s shares remain in the 
hands of Zsolt and his business partner. GlobeNet reported revenue of HUF 854 
million in 2009.

4/2/2010
Closed

Pyramid 
Communication 
Services, Inc.

Pyramid Communication Services, Inc. delivers communications solutions and 
services. It designs, develops, and implements contact centers; and provides single 
and multi-site communications integration, implementation, maintenance, and 
monitoring services. The company’s products include business continuity and 
disaster recovery, carrier services/MPLS, contact center, data, mobility and 
wireless, music on-hold, video conferencing, voice, wireless, and support. Its 
services include business to business, consulting, installation, maintenance, network 
operations center, project management, and quality service delivery. The company 
was founded in 1998 and is based in Carrollton, Texas with additional offices in 
Austin and El Paso, Texas; Phoenix, Arizona; Little Rock, Arkansas; Denver, 
Colorado; Wichita and Kansas City, Kansas; Albuquerque, New Mexico; Tulsa and 
Oklahoma City, Oklahoma; and Salt Lake City, Utah. As of August 2, 2010, Pyramid 
Communication Services, Inc. operates as a subsidiary of XETA Technologies Inc.

XETA Technologies 
Inc. 
(NasdaqGM:XETA)

- 2.83 0.28 - XETA Technologies Inc. (NasdaqGM: XETA) signed a letter of intent to acquire 
Pyramid Communications Services, Inc. on April 2, 2010. The terms of the 
transaction were not disclosed. Pyramid ended 2009 with revenues in excess of $10 
million. The transaction is subject to the execution of a definitive purchase 
agreement, satisfactory completion of due diligence, and other customary closing 
conditions.

2/23/2010
Closed

Essar Telecom 
Infrastructure Private 
Limited

Essar Telecom Infrastructure Private Limited provides telecommunications 
infrastructure service provisioning services in India. It provides passive telecom 
infrastructure services for the mobile and broadband operators, sharing services on 
cellular sites, in-building solutions, and radio frequency planning and optimization 
services for the service providers. The company was incorporated in 2003 and is 
based in Mumbai, India. Essar Telecom Infrastructure Private Limited operates as a 
subsidiary of Essar Group. As of August 6, 2010, Essar Telecom Infrastructure 
Private Limited operates as a subsidiary of Transcend Infrastructure Limited.

Transcend 
Infrastructure 
Limited

Essar Group; Essar 
Securities Ltd. 
(BSE:533149)

433.60 - - Transcend Infrastructure Limited agreed to acquire Essar Telecom Infrastructure 
Private Limited from Essar Group and Essar Securities Ltd. (BSE: 533149) for INR 
20 billion, subject to certain post closing adjustments, in cash on February 23, 2010. 
On February 24, 2010, Transcend Infrastructure Limited entered into a definitive 
share purchase agreement for the acquisition of Essar Telecom Infrastructure 
Private Limited. Transcend Infrastructure will assume net debt and other liabilities at 
closing of Essar Telecom Infrastructure Private Limited. On July 23, 2010, American 
Tower Corp., ultimate parent of Transcend Infrastructure, borrowed approximately 
INR 16.17 billion ($350 million) under its INR 57.74 billion ($1.25 billion) senior 
unsecured revolving credit facility, which in addition to cash on hand, will be used to 
satisfy the consideration at closing.

Please forward any questions to Geoff Rhizor (Senior Analyst) at grhizor@martinwolf.com. Transaction Information Provided by Capital IQ.
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8/5/2010
Announced

Shared 
Technologies Inc.

Shared Technologies, Inc. supplies converged and Internet protocol telephony technology 
solutions to the enterprise business community in North America. It sells, installs, and 
maintains voice, data, and converged products. The company offers voice networking, 
converged networking, data networking, unified communication, voice mail and unified 
messaging, custom development application, contact center, disaster recovery, and security 
management solutions. It also offers switch maintenance, line diagnostics/test/repair, trunk 
diagnostics/test/repair, onsite maintenance, and technical support services. The company was 
founded in 1972 and is based in Coppell, Texas with sales offices in Arizona, California, 
Colorado, Connecticut, Florida, Georgia, Illinois, Maryland, Massachusetts, Nevada, New 
Jersey, New York, Pennsylvania, Texas, Utah, Virginia, Washington, Oregon, and Idaho.

Arrow Electronics, 
Inc. (NYSE:ARW)

- - - - Arrow Electronics, Inc. (NYSE: ARW) agreed to acquire Shared Technologies Inc. 
on August 5, 2010. The financial terms of the transaction were not disclosed. For the 
year 2009, Shared Technologies reported total sales of approximately $250 million. 
The transaction is subject to customary regulatory approval and is expected to close 
by the end of September 2010. The acquisition is expected to be $0.10-$0.12 per 
share accretive to earnings of Arrow Electronics in the first full year of operations.

IT Supply Chain

Please forward any questions to Geoff Rhizor (Senior Analyst) at grhizor@martinwolf.com. Transaction Information Provided by Capital IQ.
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8/6/2010
Closed

Chelford SAP Solutions 
Limited

Chelford SAP Solutions Limited was founded in 1997 and is based in Basingstoke, 
the United Kingdom. As of August 6, 2010, Chelford SAP Solutions Limited operates 
as a subsidiary of Itelligence AG.

Itelligence AG 
(XTRA:ILH)

Solarsoft Group Limited - - - Itelligence AG (XTRA: ILH) acquired Chelford SAP Solutions Limited from Solarsoft 
Group Limited on August 6, 2010. The financial terms of the transaction were not 
disclosed.

8/5/2010
Closed

Maryland Hospital 
Association, Quality 
Indicator Project® 
Division

As of August 5, 2010, Quality Indicator Project® division of Maryland Hospital 
Association was acquired by Press Ganey Associates, Inc. Quality Indicator 
Project® division of Maryland Hospital Association is data collection solutions and 
analysis tools for clinical performance measurement. The asset also comprises web 
based data center which provides data collection, management, transmission and 
analysis services.

Press Ganey 
Associates, Inc.

Maryland Hospital 
Association

- - - Press Ganey Associates, Inc. acquired Quality Indicator Project® division of 
Maryland Hospital Association on August 5, 2010. The financial terms of the 
transaction were not disclosed.

8/5/2010
Closed

Recovery Database 
Network, Inc.

Recovery Database Network, Inc. develops web-based software application related 
to recovery of assets for automotive finance industry. The company is based in Fort 
Worth, Texas. As of August 5, 2010, Recovery Database Network, Inc. operates as 
a subsidiary of Openlane, Inc.

Openlane, Inc. 
(OTCPK:OPNN)

- - - - Openlane, Inc. (OTCPK: OPNN) acquired Recovery Database Network, Inc. on 
August 5, 2010. The financial terms of the transaction were not disclosed. Recovery 
Database Network, Inc. will be managed as an independent subsidiary of Openlane. 
Recovery Database existing team will continue in place.

8/4/2010
Closed

Information Systems & 
Services, Inc.

Information Systems & Services, Inc. provides public housing software solutions. It 
offers housing management software solutions to solve the applicant, tenant, 
housing, maintenance, and HUD property management needs of housing agencies. 
The company also provides financial accounting software solutions to solve financial 
and accounting needs of housing agencies. It serves public housing and 
redevelopment authorities, departments of housing and community development, 
and non-profits and related agencies in the United States. The company was 
founded in 1987 and is based in Silver Spring, Maryland. As of August 4, 2010, 
Information Systems & Services, Inc. operates as a subsidiary of Yardi Systems, 
Inc.

Yardi Systems, 
Inc.

- - - - Yardi Systems acquired VisualHOMES on August 4, 2010. The financial terms of the 
transaction were not disclosed.

8/4/2010
Announced

MSpoke, Inc. MSpoke, Inc. provides personalization solutions. It offers mPower ADAPTIVE 
PERSONALIZATION ENGINE, a learning technology with consumers' implicit and 
explicit feedback to deliver the relevant content on the Web. The company’s engine 
also provides personally-relevant content, advertising, and products because the 
recommendation algorithms are individualized. In addition, it provides Modular 
Replacement to help traders sift through mountains of market data to predict the 
movement of securities prices most relevant to them The company was formerly

LinkedIn 
Corporation

- - - - LinkedIn Corporation agreed to acquire MSpoke, Inc. on August 4, 2010. The 
financial terms of the transaction were not disclosed.

Software

movement of securities prices most relevant to them. The company was formerly 
known as Peak Strategy, Inc. MSpoke, Inc. was founded in 2002 and is based in 
Pittsburgh, Pennsylvania.

8/4/2010
Announced

Finet Group Ltd 
(SEHK:8317)

Finet Group Limited, an investment holding company, engages in the development, 
production, and provision of financial information services and technology solutions 
to corporate clients and retail investors in Hong Kong and People’s Republic of 
China. It offers Finet information technology solutions (FITS) for corporate 
customers, Finet PowerStation (FPS) for professional investors, and Finet Web 
products for retail investors. FITS is a proprietary technology platform for 
standardizing and deploying financial information systems, database management, 
and content provision from a range of internal and external sources. It is used by 
banks and brokerage houses for online securities trading and Internet-based 
technologies for database management, as well as providing financial content. FPS, 
a terminal product with a focus on Chinese language content, offers an integrated 
solution for cross region financial news and data analysis in one place; and provides 
interface to access market data, news, charting functions, and listed company 
fundamentals to brokerage houses, banks, fund managers, and investors. The 
company’s Finet Web comprise financial information products, including real-time 

MAXX Capital 
International 
Limited

- 13.25 3.31 - MAXX Capital International Limited made an offer to acquire remaining 47.35% 
stake in Finet Group Ltd (SEHK: 8317) for HKD 62.3 million in cash on August 4, 
2010. The offer per share for the acquisition of 174.2 million shares is HKD 0.3578 
approximately. The deal will be financed from the internal resources. MAXX Capital 
International Limited does not intend to make any material changes to the continued 
employment of the employees of the Finet Group or to the employment terms or 
conditions of the employees of the Finet Group as a result of the offers.

8/3/2010
Closed

Utility Networks 
Information Systems 
Consultants

Utility Networks Information Systems Consultants develops and markets data 
management software for the telecommunications and electricity. The company also 
provides support services including requirements studies, system design, 
configuration, training, software customization, data migration, and implementation 
support. The company is based in Amman, Jordan. As of August 3, 2010, Utility 
Networks Information Systems Consultants operates as a subsidiary of Mansoft 
Qatar W.L.L.

Mansoft Qatar 
W.L.L.

- 7.33 - - Mansoft Qatar W.L.L. acquired a 75% stake in Utility Networks Information Systems 
Consultants for QAR 20 million on August 3, 2010. The board of Mannai 
Corporation, Mansoft's parent gave approval on the deal.

8/3/2010
Announced

TeamSystem S.p.A. TeamSystem S.p.A., through its subsidiaries, develops and markets small-business 
accounting, tax, and payroll software. The company primarily serves small and 
medium-sized businesses and professionals, such as accountants and labor 
consultants. It sells its products through subsidiaries, as well as a network of 
software partners in Italy. TeamSystem S.p.A. was founded in 1979 and is based in 
Senigallia, Italy.

HgCapital; 
HgCapital Trust 
plc (LSE:HGT)

Bain Capital Private Equity 747.21 - 11.30 HgCapital Trust plc (LSE:HGT) of HgCapital agreed to acquire a majority stake in 
TeamSystem S.p.A. from Bain Capital Private Equity for €565 million on August 3, 
2010. For the year ending 2009, TeamSystem S.p.A reported EBITDA of €50 million. 
The deal is expected to complete by September 30, 2010.

Please forward any questions to Geoff Rhizor (Senior Analyst) at grhizor@martinwolf.com. Transaction Information Provided by Capital IQ.
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Software

6/15/2010
Closed

Coremetrics, Inc. Coremetrics, Inc. provides Web analytics and digital marketing optimization 
solutions. Its solutions include Web analytics; search marketing; comparison 
shopping; industry benchmarking; WebSphere Commerce, a solution that is 
designed to provide business managers a view of their Web site, and to 
automatically create targeted marketing campaigns based on visitor’s behavior; and 
Coremetrics Connect, which integrates online marketing; as well as solutions for 
retail, financial services, travel, media/content, scholarly publishing, and SMB 
markets. The company also provides various services, such as implementation, 
customer support center, strategic, and search marketing. Coremetrics, Inc. was 
founded in 1999 and is headquartered in San Mateo, California with additional 
offices in San Mateo, California; Austin Texas; and London, the United Kingdom; as 
well as throughout the United States. As of August 2, 2010, Coremetrics, Inc. 
operates as a subsidiary of International Business Machines Corp.

International 
Business 
Machines Corp. 
(NYSE:IBM)

Accel Management Co, Inc.; 
FTV Capital; Highland Capital 
Partners; Sand Hill Capital; 
Transcosmos Investments & 
Business Development, Inc.; 
Constantin Partners

- - - International Business Machines Corp. (NYSE:IBM) signed a definitive agreement to 
acquire Coremetrics, Inc. on June 15, 2010. The financial terms of the transaction 
were not disclosed. Approximately 230 employees of Coremetrics will be integrated 
into IBM.

5/26/2010
Closed

eServGlobal Ltd., USP 
Business

eServGlobal Ltd., USP Business comprises Universal Service Platform (USP) pre-
paid software assets and offers prepaid and postpaid charging/billing application. 
eServGlobal Ltd. is based in Sydney, Australia.

Oracle Corp. 
(NasdaqGS:OR
CL)

eServGlobal Ltd. (ASX:ESV) 93.99 1.84 - Oracle Corp. (NasdaqGS: ORCL) entered into a conditional agreement to acquire 
the USP business of eServGlobal Ltd. (ASX: ESV) for AUD 113.4 million on May 26, 
2010. The USP Products proposed to be sold to Oracle include the USP Platform, 
ChargingMax, MessageMax, NumberMax, uVOMS, UMS and Social Relationship 
Manager. Approximately 22% of the purchase price, AUD 25.1 million, will be held 
in escrow for a period of two years, with 50% of the escrow amount to be released 
after the first year and the remainder to be released after the second year. Release 
of the escrow amount is not in any way conditional on the performance of the USP 
Business once it is acquired by Oracle. The revenue attributable to the USP 
Business in the financial year ending June 30, 2009 was AUD 61.6 million. The 
impact of the transaction on financial year 2010 revenue and earnings on the 
eServGlobal business going forward is expected to be material.

5/19/2010
Closed

Megabion, Inc. 
(KOSE:A054180)

As of August 5, 2010, Megabion, Inc. was acquired by Jungang Ocean Co., Ltd., in a 
reverse merger transaction. Megabion Inc. operates in the extensible markup 
language (XML) and display industries. It operates in three divisions: XML, Display, 
and Energy The XML division develops and offers XML software enterprise

Jungang Ocean 
Co., Ltd.

- - - - Jungang Ocean Co., Ltd. entered into a statutory merger agreement to acquire 
Megabion, Inc. (KOSE: A054180) in a reverse merger transaction on May 19, 2010. 
Under the terms of the transaction, Jungang Ocean will receive one share of 
Megabion in exchange of its every 0 79 shares In total Megabion will issue 95%and Energy. The XML division develops and offers XML software, enterprise 

application integration solutions, business to business integration solutions, and e-
business solutions. The Display division provides liquid crystal display panels, 
monitors, and televisions primarily in South Korea, the People’s Republic of China, 
Taiwan, and Germany. The Energy division develops and manufactures clean fuel, 
such as methanol and alternative energy. The company was formerly known as 
HEIN I&C Inc. and changed its name to Megabion Inc. in 2008. Megabion Inc. was 
founded in 1999 and is headquartered in Seoul, South Korea.

Megabion in exchange of its every 0.79 shares. In total Megabion will issue 95% 
stake or 7.72 million new shares to Jungang. On May 24, 2010, Jungang Ocean 
signed an amendment to the statutory merger agreement, according to which the 
exchange ratio is changed to 1:0.655. On June 30, 2010, the shareholders of 
Megabion and Jungang approved the transaction. The transaction is expected to 
complete on August 2, 2010 and on August 24, 2010, the new shares of Megabion 
will be listed.

5/11/2010
Closed

Sandstone Technology 
Pty Ltd, VMS Division

Sandstone Technology Pty Ltd, VMS Division develops mortgage finance valuation 
software which allows mortgage lenders to self manage their property valuation 
requirements. Sandstone Technology Pty Ltd. is based in Sydney, Australia.

RP Data Ltd. 
(ASX:RPX)

Sandstone Technology Pty 
Ltd.

17.96 - - RP Data Ltd. (ASX: RPX) agreed to acquire the VMS division of Sandstone 
Technology Pty Ltd. for AUD 20 million on May 11, 2010. In a related transaction, RP 
Data agreed to acquire Valex Group Pty Ltd. from ANZ Capital and management 
and non management shareholders for AUD 26 million in cash and stock on May 11, 
2010. RP Data will fund the transactions with AUD 50.6 million in senior debt, AUD 
14 million via a subordinated line of credit from First American Core Logic and AUD 
2.3 million in equity. RP Data will form a new Enterprise Risk Solutions division led 
by Andrew Robertson, Chief Executive Officer of Valex Group, which will comprise 
of both Valex Group and the VMS Division of Sandstone Technology Pty Ltd. The 
transaction is expected to be immediately earnings per share accretive without 
synergies.

Please forward any questions to Geoff Rhizor (Senior Analyst) at grhizor@martinwolf.com. Transaction Information Provided by Capital IQ.


